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ASSET INVENTORY REPORT FORM 
  

 
Kentucky Division of Water’s Asset Inventory Report, 

as required by 401 KAR 5:006 
 

In accordance with 401 KAR 5:006, regional planning agencies are required to submit an asset inventory report to the Cabinet, if: (a) It has 
been ten (10) years since the regional planning agency submitted a regional facility plan or asset inventory report; and (b) the regional 
planning agency does not meet the requirements established in Section 2(2) of the regulation. The asset inventory report requires regional 
planning agencies to take inventory of the physical assets of their wastewater system(s), assess their condition, prioritize capital needs, and 
develop a plan for funding those needs.  By incorporating this planning tool into their daily operations, the Cabinet expects regional planning 
agencies to achieve the following benefits: 
 
a. Reduce overall cost of system operation and maintenance; 
b. Target capital investments toward critical assets; 
c. Improve compliance record and remediate or correct illegal overflows or bypasses;  
d. Acquire a better understanding of treatment and/or collection system components; 
e. Reduce borrowing costs. Funding agencies prefer lending to municipalities which properly manage and operate their assets; 
f. Potentially improve bond credit ratings; 
g. Make a sound case for rate increases to local governing boards and rate payers;  
h. Prolong the useful life of their assets. Knowing the condition of assets allows regional planning agencies to make timely repairs; and 
i. Reduce duplication of efforts and improve the allocation of staff time and other resources.  
 
A complete report consists of this form and copies of supporting documentation.  All regional planning agencies that wish to use this report 
to demonstrate compliance with the requirements of 401 KAR 5:006, Section 4 must complete all seven sections of the report and provide 
copies of the supporting documentation required under section VI. This report form consists of seven (7) sections: 
 

I. REGIONAL PLANNING AGENCY DATA  

II. REVENUES AND EXPENSES 

III. ASSET INVENTORY 

IV. PROJECT PRIORITIZATION  

V. FUNDING PLAN 

VI. COPIES OF SUPPORTING DOCUMENTATION 

VII. CERTIFICATION 

 
Most of the information required in the form is self-explanatory. The instructions in some of the sections are given to highlight some of the 
information that may require interpretation or additional clarification. You may add extra pages for entering additional asset inventory 
information especially ft you are a regional planning agency with multiple treatment plants.  If you need to include additional information, 
attach the extra pages and put the question number next to your answers and/or copy and paste the asset inventory tables on the additional 
pages. It’s quite likely that all of the details of the asset inventory presented in this report will not apply to every wastewater system. If the 
parameter does not apply then indicate by entering N/A in the blank or modify the worksheets so they conform to the particular needs of your 
system. For additional information or assistance, contact the Kentucky Division of Water, Wastewater Planning Section (502) 564-3410. 
 

 
 
 
 
 
 
 


